
Assignment of Insurance Liability and Interests 
 
The undersigned Seller, hereinafter referred to as the “Assignor,” and Buyer, hereinafter referred to as the “Assignee,” 
pursuant to the terms and conditions of the Real Estate Sales Contract for the subject property at: 
Street Address: _____________________________ 
City: _____________________________________ 
State: ____________________________________ 
Zip Code: __________________________________ 
hereinafter referred to as the “Property,” agree as follows: 
 
Assignor hereby assigns to Assignee all of his/her/their/it’s rights, title and interest in any and all insurance proceeds 
payable to Assignor as a result of damage to the Property by a covered peril under the Assignor’s policy of insurance at 
the time of the loss.  
 
Further, Assignor agrees, as a portion of this real estate transaction, to file any and all claims with the applicable 
carrier of insurance for the policy period in which the date of loss occurred and Assignor held an insurance policy. 
Assignee shall have the right to hire a public adjuster on behalf of the Assignor to assist, expedite, and properly 
prepare in the claims process. In consideration for the transfer of ownership in this real estate transaction and the 
funds associated with that transfer, the Assignor further provides a limited power of attorney to the Assignee to 
engage the services of a public adjuster by executing a contract and letter of representation for said public adjuster.  
 
Assignee hereby agrees to cooperate with any third party that files a liability claim against the Assignor that would be 
applicable during the period of time in which the Assignor held right, title, and interest to this property. Upon 
knowledge of any such liability claim, Assignee may then make an independent decision on how to handle, defend, or 
pursue any claim or defense thereafter.  
 
Assignor agrees to provide the name and policy number for the relevant insurance company that bound a policy of 
property insurance for the subject Property during the Assignor’s ownership of the property and/or the relevant 
statute of limitations period for filing insurance claims in the State in which the Property is located. Assignor 
understands the Assignee will use this information for the potential pursuit of the rights, title and/or interest 
transferred to the Assignee herein. 
 
Assignee understands and agrees that the amount of the loss payable by the insurance company will be reduced by the 
amount of the deductible under Assignor’s insurance policy. Assignee understands that he/she/they/it is bound to the 
policy of insurance Assignor had at time of the loss and will be paid in actual cash value until repairs are completed, in 
which case they may be entitled to recoverable depreciation if Assignor had a replacement cost value policy at the 
time of loss. 
 
Assignee understands and agrees that the insurance proceeds may be made payable to both or either mortgage 
companies of the Assignee or Assignor, and the Assignor agrees to cooperate with the Assignee and their 
representatives in relation to the distribution of funds by the respective mortgage companies.  
 
 
Assignor (“Seller”) Insurance Policy Information: 
 
 
Insurance Company:   ________________________________ 
 
 
Policy #:  _______________________________________ 
 
 
ASSIGNOR (“SELLER”)      
 
 
____________________________   Date_______________ 
 
 
 
ASSIGNEE (“BUYER”) 
 
 
____________________________   Date_______________ 


